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Readers are cautioned that these summarized financial statements  
do not include all the disclosures required for complete and fair 
presentation. Copies of the Kootenay Savings 2008 Annual Report, 
complete with full financial statements and auditors’ report, are  
available at www.kscu.com or your local Kootenay Savings branch.
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Summarized Consolidated Statement  
of Cash Flows

For the Year Ended December 31, 2008			 
(000’s Canadian Dollars)

	 2008	 2007

Cash flows provided by
    Operating activities	 $   3,000	 $     2,791                    
    Investing activities	 (135,041)	 (71,136)
    Financing activities	  140,071 	  51,157 

Decrease in cash and  
    interest-bearing deposits	 8,030	 (17,188)
Cash and interest-bearing deposits,  
    beginning of year	  58,962 	  76,150 
Cash and interest-bearing deposits,  
    end of year	  66,992 	  58,962 

Other interest-bearing deposits  
    held with Central1	 $   8,061	 $   12,724
Securities 	 –	  5,054 

Total cash, deposits and securities	  $75,053 	  $   76,740 



Our beautiful Kootenay region is full of breathtaking 
outposts so take a break from your travels, take a look around, 
and enjoy all the attractions this enriching part of the world has  
to offer. There is a reason why travel and tourism is such a vital  
part of our economy. The following list covers some places across 
the Kootenays that are well worth a pit stop.

Trail 
•  Teck Interpretive Centre & Plant Tours 
•  Trail Sports Hall of Memories
•  Gyro Park
•  Trail Aquatic & Leisure Centre
•  Trail’s Rock Walls
•  Columbia River

Fruitvale
•  Champion Lakes Provincial Park
•  Beaver Falls Waterfall

Salmo 
•  Salmo Ski Hill
•  Salmo Museum
•  Historic Stone Murals

Waneta
•  Columbia Gardens Vineyard & Winery
•  Waneta Dam

Warfield 
•  Haley Park
•  Outdoor Pool & Water Park 
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Local Landmarks
          of Interest

attractions









Nakusp 
•  Halcyon Hot Springs
•  Waterfront Walkway & Spicer’s Garden
•  Bonnington Arts Centre 
•  Nakusp Hot Springs 

Castlegar 
•  Brilliant Dam 
•  Castlegar Aquatic Centre 
•  Zuckerberg Island Heritage Park  
•  Kootenay Gallery of Art, History & Science
•  Doukhobor Discovery Centre 

New Denver 
•  Hidden Garden Gallery 
•  Centennial Campsite & Park 
•  Kohan Garden 
•  Idaho Peak 
•  Nikkei Internment Memorial Centre 
•  Silvery Slocan Historical Society Museum 

South Slocan
•  Slocan Pools
•  Crescent Valley Beach 
•  Shore Acres Beach 
•  Valhalla Mountain Range 

Kaslo
•  SS Moyie Sternwheeler
•  Cody Caves Provincial Park
•  Ainsworth Hot Springs & Caves
•  Woodbury Mining Museum 

Kimberley 
•  Bavarian Platzl
•  Kimberley Nature Park
•  Kimberley Heritage Museum
•  Sullivan Mine Interpretive Centre
•  World’s Largest Cuckoo Clock

Invermere 
•  Panorama Resort
•  �Purcell Wilderness  

Conservancy Provincial Park
•  Invermere Ostrich Farm

Edgewater
•  Bugaboo Provincial Park
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The Selkirk Loop:
A Journey Through Our Heartland

Without a doubt, one of the most celebrated scenic 
routes in the Kootenay Rockies is the Selkirk Loop. 
The 450 km roadway, in its long transit through BC, Washington, 
Idaho, and Montana, winds through over 65 vital communities – 
coursing all the while past breathtaking rivers, clear lakeshores, 
dizzying mountain ranges, and countless attractions. It is a 
moving journey in any season of the year.
	 The Loop passes through many of the communities served 
by Kootenay Savings – including Kaslo, New Denver, Salmo, 
Fruitvale, Trail, Castlegar, and South Slocan – and thus well 
represents our connection to this region. It encompasses so 
much of what we love about living in, and travelling through, this 
inspiring part of the world. 
	 The primary draw to the Selkirk Loop for most visitors is, 
of course, the breathtaking landscape that it traces. Encircling 
the entire Selkirk Mountain Range, the roadway cleaves close 
to lakes and rivers for almost the entire circuit. (Historically, 
these waterways were trade routes for First Nations, Gold 
Rush prospectors, and early settlers to the region.) The region 
encompassed is home to many big game animals, including the 
grizzly bear, elk, moose, deer, big horn sheep, wolves, and black 
bear. Networked by hundreds of miles of trails, the journey 
affords infinite opportunities for hiking, biking, horseback 
riding, cross-country skiing, and snowmobiling at every level. It 
is a mecca for people who love alpine escapes and, in spite of its 
popularity, always offers ample natural solitude.
	 In every season, the Selkirk Loop presents unique reasons 
to enjoy the journey. In spring, fresh green leaves and pockets of 
wildflower colours bloom vibrantly, with glacial mountaintops 
as a backdrop and fast-rushing streams and rivers all around. 
Summer brings clear skies, warm fresh air above crystal clear 
lakes, and a landscape teeming with wildflowers. Fall here is pure 
poetry, with the colours of the leaves transforming the mountain 
terrain into a fiery dreamscape. Wintertime, meanwhile, brings 
a peace that reaches to the depths of the soul – and abundant 
opportunities to play in the mountain snow. 
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	 And of course, the town and hamlets that populate 
this region offer warm, vibrant outposts – great places to 
unwind from the road and take in some Kootenay culture. 
In communities throughout the region, there are abundant 
opportunities for unique shopping, dining, and entertainment 
that you won’t find anywhere else. Many heritage sites, 
hearkening back to the days of steamship paddlers and the 
earliest mining towns, await those who seek the heart of a region 
in its oldest stories. 
	 The Selkirk Loop is a truly iconic route into the spirit of the 
Kootenay Rockies. For visitors to the area, we recommend at least 
five days to take it all in at an easy pace and absorb everything 
the Loop has to offer. 
	 Those of us who are lucky enough to live here – as we at 
Kootenay Savings are – can take all the time we need. 
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Approximately 170,000 people live 
in the Kootenay Rockies.
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John Loo
Director

Nick Ogloff
Director

Keith Smyth
Chair
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Business Directory

Brent Tremblay
President & CEO

Ron Johnston
VP: Finance & CFO

Jim Craig
VP: Credit & Operations

Dario Cescon
VP: Marketing

Sandi MacArthur
VP: Information Technology 

& Project Management

Larry Holm
VP: Human Resources

Forrest Drinnan
Director

Judy Aldridge
1st Vice-Chair

Phyllis Stone
2nd Vice-Chair

Shehzad Bharmal
Director

Helga Boker
Director

Walter Bottcher
Director

senior
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board
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 directors






David Gentles
Director

Director elections are held every year 
in April. Adult members in good 
standing are eligible to vote. Voting 
is an important way to have a say in 
your credit union and community!

information
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Driving Distances
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Shows driving distances between Kootenay Savings 
branches only. For general information, call our tourist/
member hotline at 1.888.368.2654 or visit our website at 
www.kscu.com. Up to date highway reports and maps can 
be found at www.drivebc.ca. 
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branch & subsidiary locations  (see page 3)

1.	 Castlegar   1016 4th Street  Castlegar, BC  V1N 2B2

2.	 Edgewater   5759 Sinclair Street  Edgewater, BC  V0A 1E0

3.	 Fruitvale   1945 Main Street  Fruitvale, BC  V0G 1L0

4.	 Invermere   1028 7th Avenue  Invermere, BC  V0A 1K0

5.	 Kaslo   437 Front Street  Kaslo, BC  V0G 1M0

6.	 Kimberley   200 Wallinger Avenue  Kimberley, BC  V1A 1Z1

7.	 Nakusp   502 Broadway Street  Nakusp, BC  V0G 1R0

8.	 New Denver   411 6th Avenue  New Denver, BC  V0G 1S0

9.	 Salmo   619 Highway 6  Salmo, BC  V0G 1Z0

10.	 South Slocan   2804 Highway 3A  South Slocan, BC  V0G 2G0

11.	 Trail   1199 Cedar Avenue  Trail, BC  V1R 4B8

12.	 Waneta   134 – 8100 Highway 3B  Trail, BC  V1R 4N7

13.	 Warfield   890 Schofield Highway  Trail, BC  V1R 2G9

MoneyWorks 
14.	 Trail   101 – 1199 Cedar Avenue  Trail, BC  V1R 4B8

15.	 Castlegar   101 – 1016 4th Street  Castlegar, BC  V1N 2B2

16.	 Invermere   101 – 1028 7th Avenue  Invermere, BC  V0A 1K0

17.	 Kimberley   101 – 200 Wallinger Avenue  Kimberley, BC  V1A 1Z1

18.	 South Slocan   101 – 2804 Highway 3A  South Slocan, BC  V0G 2G0

Kootenay Insurance Services
19.	 Trail   999 Farwell Street  Trail, BC  V1R 3V1

20.	 Cranbrook   920 Baker Street  Cranbrook, BC  V1C 1A5

21.	 Crawford Bay   16030 Highway 3A  Crawford Bay, BC  V0B 1E0

22.	 Nelson   305 Ward Street  Nelson, BC  V1L 1S5

tourist information

BC Ferries	 www.bcferries.com

BC Ministry of Transportation	 www.th.gov.bc.ca

BC Ministry of Water, Land & Air	 www.gov.bc.ca/env

BC Transit	  www.bctransit.com

Canada Customs	 1.800.461.9999

Canadian Avalanche Association	 www.avalanche.ca
		  1.800.667.1105

Currency Conversion	 www.bankofcanada.ca

Environment Canada	 www.weatheroffice.com

Greyhound Bus Lines	 www.greyhound.ca
		  1.800.661.8747

Highway Information	 www.drivebc.ca

Tourism BC	 www.hellobc.com
		  1.800.HELLO-BC

Travel Insurance	 1.800.378.5747

Financial Institution 	 1.888.368.2654

Important Information
information









Provincial locator map

www.kscu.com
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